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Ly Is Your Security
[hroughout her history France has shown a marvelous

capacity for economic and industrial expansion.
Thrift is a national trait, and to a people so constituted
the pavment of its financial oblizations is a matter of
paramount concern.

i Fven after the terrible disaster of 1870-71. when to

the world France seemed definitely crushed. this won-
derful country not only paid its war indemnities and
obligations in one-quarter of the time demanded, but
in torty vears had become one of the richest nations
per capita on earth.

Now France emerges a victor, her rich long-lost prov-
inces restored. French Government war loans at prea-
ent exchange rates offer speculative inducements.

Further particulars on request for Circular No. H-60
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51/2 Per Cent.
GUARANTEED
Fist Mortgage Certificates

Free from Personal Taxation
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Secured by First Mortgage on Improved New York City Property
Issued in Amounts of $100 and Upward
Legal Investments for Trust Funds,
Send for Booklet 74

Gruaranteed as to PRINCIPAL and INTEREST
by
New York Title and Mortgage Company
(Capital and Surplaog $4,000.0000

135 Broadway, Manhattan 203 Montague St., Brooklyn
Felephone 2560 Hector ‘Telephona 7100 Main

375 Fulton St., Jamaica
Phone Jumaica 516,

American Trust Company, Depositary
Broadway at Cedar Street, New York City.
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Our pamphlet entitled

“A New Investment Era’

15 now avallable and may be

lad upon reduest
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Holds German War Bm:ds

‘a

| Lourt Rules Securities Bought
Before U. S. Entered War
Must Be Accepted
n a decision handed down yesterday
he Appellate Division of the state

Supreme Court in this eity sustained

the contention of the banking firm of

Zimmerman & Forshay that (ierman

war bonds sold, deliverable upon their

: Arrival an this country, are a valid

delivery, nothwithstanding the fact
| that mure than three years had elipsed
¢ #nel the contract of purchase and sale
"as entered into.

The decision was the outcome of an
{ Action brought by Samuel Erdreich |
; Bgainet the bankers. This cuase was
| Iried before a judge and jury, with the
t Yesult that the complaint was dismissed

d a judgment rendered in favor of
mmerman & Forshay. Upon appeal |

0 the Appellate Term of the Supreme |cent;
fourt the judgment of dismissal was

;'!’-'I‘T!il.‘d. and 1t was held that under

the terms of the contract the bonds

Rere deliverahle only within & reason= |

able time after the making of the con- | even more.

dact, and that to wait until the war | : =
+¥28 over might compel a purchaser of (lonsolidated Gas Plana to
+'he bonds to wait thirty years, more

9T less, which was held unreasonable,
~md therefore the purchased was en-

fitled to a refund of the money he had
i/#8id for the bonds.
4z An mpplication was made to the Ap-
siftllate Division of the Sngrema Court | proceeds of which are
10 review the decision of the Appellate | the purchase of certai

|

when entered

hut were only suspended durin
period of the war, and that the
thus purchased could he

Bo

over.
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week,
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by
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k/trm. This application wes granted | made by various su
| #&0d argument was held some wecks | in order to rep
P89, The decigion rendered yesterday for advances m
Uttaing the contention of the bankers The company
hat they had the right to retain the
| ""‘ﬂﬁ paid for the German war bonds |
~ 2nd B0 make delivery of the bonds|

ade during
in

other evidences of indebtedness,
4

pntered into hetween American citizens
for the purchase of German war bonds
into before the United
States entered the war were not in-
validated by our entry into the war,
the |
nds |

livered by the seller when the war was

Australian Furs Up in London

Advances of from 15 to 200 per eent
in Australian furs were noted at the
offering of these goods in the London
M. Lampson & Co. this|
Cubles received yesterday by |
American representa-
tive of the London firm, reported the |
following advances compared with last |
| O¢tober's prices: Australian opossum, |
45 per cent:; ringtail opossum, G0 per
wallaby,
 silvery dark side, Tusmanian and Vic-
torian, 60 per cent; rock wallaby, ’li,ag
per cent, and wallaby for tanners’ use,
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upon their arrival from the other side. |
Commenting on the decision rendered

- ) i e esentative of the |
| Good Delivery Here i, 1o
e = “The decision holds that contracts

legully de- |

| TIssue 215,000,000 Securitiesi
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Our Stockholders have added
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to the Capital
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TI'he advantages of Jong experience, strength, large

ing service in all its branches, —these we offer vou.

he Largest National Bank
in the State of Pennsylvania
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MILLION DOLLARS

and Surplus of this Bank, Making
SURPLUS AND PROFITS

$15,300,000
TOTAL ASSETS

$190,000,000
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Financing Held Up by
Unf avorglzle Cq nditions

Forces Postponement of
New Issues

New financing being held up by the
enrrent unfavorable conditions in the
investment market were conservatively
estimated by  bankers yesterduy at
F100,0000000.  The factors said to be a
strong deterrent against the floating of
new issues at this time were the de-
moralization of the foreign exchanges,
the high rates fur Stock Exchungo
loans, 10 per cent being hid for time
money, and the sagging tendewcy of
the stock market.

It is understood that the large ma-

jority of financing projects under con-

sideration and awaiting more favorahle

market conditions are industrinl stock

igsues, Hankers have
long time the difficulty of =
to investors except at whnormally high
interest vields becpuse of the burden-
some features of the inconu ;

o

which hus influenced investors t
thelr money where tiicre i5 offered the

thie

opportunity of u guick profit in
swings of the =tock.

Bankers stated that a new impetuz
raizing funds through the medi
security issues has been given by
ineresse in the Federal [eserve Bar
redizcount rates. This action hs

through the ususl bunking chann
and therefore funds are heing sought
through the sale of sarities. The
suecess of recent industriul offerings,
it 14 said, leads to the beli
aource of finaneing hay not
exhauated.
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Financial Items
Thea Bankers Trust Com ¥
appointed  transfer agent
cont curmnulntive prefirreg T
capital atocks of the Flshe
Carpuraticn,
Tha Centeal Unior Trust CGompany
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Couipany baerr called for
Februiary I35 wote on Lhe

stock: frimm
of

fnere
20,000,000 to
$2.6500,000 dehenture bordy

The Empire
appointed o
Sherwin-Willlams Company

The HEqultable Trust Cornpany
Tork Thas recelved for
holders of the FHoyal Drurch
New York and American shares; a divi-
dend amountircg to §1.9085 on sach share,
pavable on February 27 to stockholders of

1 jssuance

T
Company,

recored February 18, provided the necess
gary income tax ownershlp cert wte hia
been fed with the Equitablsa Trost Com-
puny on or before date of payrient ¥
The Guarnmty Trust Cor of New
Yaork has been appointed i
of the preferred and comn
the Oklahoma Producing
Caorporation.
B. I, Pinnegan has been ») vice-
president of the Umon Tani 2 Com-
pany ‘and will have vharge of the car

service department.

Guaranty Trust Company of *New Fork
has been appointed trunsfer agent of tha
stock of the Commercial Solvents Corpor-
ation.

National Bank of Commerce in New
York has been appolnted reglatrar of the
pretferred and common stocks of George P
[de & Cao,, Ing. The authorized issde is
20,000 sharas preferrad =stock of the par
value of $100 and 75000 shares of common
stock of no par value,

Bankers Trust (Company, trustes, has is-
sued a call for tenders for the sale to it
of Braden Copper Mines Compuany ffteen
year & par cent sinking fund gold bonda
to the extent of FO6G.021 for the winking
tund. All such tenders must bs for ail or

tiy part of the bonds offered, rmust state |

prica at which they ara offercd, nat ex-
ceeding, however, 100 and accruad interest,
and must ba recelved by the trust com-
pany on or before February 20

fGiranger & Co, Have fipencd o hond da-
partnient  onder  the  manngide r
Thomuos & Harn-

t'.-v:.r,lsnl.] formerly of
Weedy

thut this

Deposit Accounts

of individuals, frms
and corporations invited.
Interest credited monthly

on accounts subject to check.

Special rates on time deposits
or funds awaiting investment.

Every feature of up-to-date
banking service available at

Four Conveniently '
LocatedOffices
3 Cedar Street
B 'way at 73rd St.
Madison Ave. at 75th St
125th St. at Eighth Ave.

UNITED STATES
MORTGAGE & TRUST
COMPANY

Capital and Surplus $6,000,000

%
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THE MERCHANTS NATIONAL
BANK of the CITY of NEW YORK

S LT A
S45:000 for

xal o2t GIVEN that al =
sholders of The Mar
Dank of the Clty af New
% + Junuary 13, 1540, It was
ined take sush proceedlngs as
Lie "neges=ary or convenlent to or
this Bapkine Association as an in-

A0
y—dp 4% Fond,
S—ath 14,0 Boml,

PURDY & CO.,

Tel, John 3158-0-6-7. 34 Pine St., M. Y.

nal
ull
ti

wled basi, of the Stets of New
= - the panie pf The Merchants Hank
Anictinneer C1 f New York, and aiss rthat

K
HON SALE
AND BONDS 5
CMULEER & SON,
A ST

this Bank shall have hern orpanized

fncorpa sl bank of ths Btats of

York p dings be taken Lo inerge

1h the © fent wnd Directors of the

luttan Company

urder of the B
0. E.

Lated New Yook,

'THE MERCHANTS NATIONAL
BANK of the CITY of NE'W YORK

e Ty
VUL, 1920, rid of Dirsctorm

i AYNTER, Cashier.
1330,

TLYTA
UARY
i

January 13,

wWat'l y MUK 18 HEREBY GIVEN that at a
=2l = of the susrcholdera of The Mer-
Firt  WWayne & Cehanity N Hank of the ity of Naw
£ W . held Junuwry 13, 1520, 1t was
T fa e T 4 1hut L ald Hanh g0 lnto llgulds-
s O O& it wnd be close! and disselved.
All holdors of notes and other creditors
i Hiudeon Tiver of sald Banking Assoclation are heraby
130t i1 1o present suchH uotes and other
5 cla agalpst the Assoclation for pay-
e at ita Hanking Hcuse, Number 43
Wall Birect, New York City, unt!! Febru-
A 5, 1220, and rhereaft=r to its liqul-
dating agent, the Fresidont and DMrectors
of the Mo attun Compeny. at Numiber 48
Wkl Sire New Yark Clty.
By ordes of thie Board ol Dirsctors
0, K. PAYNTEK, Cashier.
Dated Mew Yori, January 13, 18920
vt 70 THE STOCKHOLDERS OF A V.
Ls10, 000 K TEL] & BON, INC
: " I NOTICE that a meating
ra of L. Vitelll & Son,
$5K1.5: td at the offits of the cor-
r . 71 Nassau Etract, i tha
€1 000 & Munhatian, City ol New York.

Februwry, 1900, at 2

1O o the purpose of considering and

Hank upon the ngresment entersd (nto
| o Chrpn, Core | Board of Threctors of this corpors-
- % th tite Board of Directors of Witellt

e e > S| it tie, for the consolldation of

At e M st "_['"”I'," [!_'_»f(i. T P& Son, Inc, with Vitelll & Com-

1 Butine "1-',"_'_| g Buy, Ine and th: terma ard conditions
PhETx Ansaraney L. of cousoildations and sugh! ather Lusiness
LAl & hrustCo. in rele*lon theroty as may come Lafore
Merchants Refrigeral- oo mgeting.

o
Lolsth and 17th Strests, 10th Drated, New York, January 37th, 1%20

Lith Avenues, N, Y. City, for BY URDLE e OTHE A DI-
suld to contaln orangs ln.;,_‘x[d’ng_ll'n AR THE POs L OH DL
b LS e el WILHELMINA VITELLI ®
Got scalpt, insusd by I
15 Flus ot M. ¥ Beoretary.
T plvey ATt and 1) g riE STOCKHOLDERS OF VITELLD &
L e — COMPANY. INC

PLEASE TAKE NOTICH that a mestine
e wtockholders Vieslll & Comupans
Tne., will be beld at the office of the rorpo-
rution, ut 71 Nopssan Street, in the Borough
of Manhatian, Clty of New York, on thas
1ith day 0f February, 1980, ut 2 P, M, fa
ths purpose of considering and passing upo

FINANCIAL MEETINGS

MITCHELL MOTORS COMPANY, INC,
NOTICE OF AXNTU AL ME ING
."—""' arnurl meating of the ‘khalders

=1

MITCHELL MOTOL JMPANY, IN(, | the agreement entared into ba the Bosrd of

L& Held st IKogm Ni. 26 Froud Directors of his Corporation with the Board

reet,. Borough of Manhattan, Clty of of Directora of 2o Vitelll & Son, Inc., for the

v York X0 V. oo Toesduy, the 17th  consclidation of Vitelll & Company, Inc.,
Ony of Felirwary, 1920, ut 12 o'clock noon, | with L. Vitelll & Son, Tnc., and the terma
! for the purpise of electing Divectors and and conditlons of consolldations aud such

for tha transiction of such other business

other husiness In relation thersto aa may
a8 may be bronght hofors the meating. A coma before sald mesting,

It of starkholders entitled to vote at safd | Dated, w York, January 27th, 1839
| mieeting e tal s of tha cloge of BY ERE OF THE BOAR >
| b uaines Monday tien | pEOTORS B BUARD E -

-N»w York
2 PR

Lhus
Crmcted

WITHELMINA VITEILY
Eopy

tasy



